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Proposal for Amendment to Bye-Law

Bye | Existing Bye-Law Proposed After Amendment Bye- Law will read| Reason /
Law Amendment Justification
No. (Addition /
Deletion /
Modification)
3 (1) | NIL Addition of New | For revision in the area of operation, | To meet the
Clause under except for the area of operations condition with
3. Area of under automatic route as mentioned | Para 14 of RBI
operation: in Branch Authorisation Directions direction DOR.
2025, of RBI, bank shall have prior LIC.REC.No0.33(
approval of the Reserve Bank. /07 -01-000/
2025-26, dated
4th Dec. 2025
on Branch
Authorisation.
5 NIL Addition of New | To Act as a Corporate agent for To Add New
(26) Clause under Insurance Business. Business
5. Objects
23 Notice of the Annual General Body | Deletion : the Notice of the Annual General Body For Fast and
(1) Megting shall be sent to the registered address Meeting shall be sent to members §eF:ureFi
registered address.of each member|of each through electronic mode at least 15 intimation of
at least 15 days prior to the date of e davs prior to the date of the Annual General
the meeting. The members Addition : through| ©@YS P _ Body Meeting.
. - . electronic mode meeting. The members desirous of
desirous of obtaining detailed o ) )
audited statement of accounts obtaining deltalled .audlted statement
including the balance sheet and the of accounts including the balance
profit & loss account & the report sheet and the profit & loss account &
of the Board of Directors, may the report of the Board of Directors,
obtain the same from the may obtain the same from the
registered office of the bank from registered office of the bank from the
the date of notice till 4 days before date of notice till 4 days before the
the Annual General Meeting. Annual General Meeting.
23 A Special General Body Meeting |Deletion : the A Special General Body Meeting may | For Fast and
(2) may be convened within 30 days as|registered be convened within 30 days as secured
provided in byelaw no. 20(b) (4) & |address of each | provided in byelaw no. 20(b) (4) & intimation of
shall transact the business as shall transact the business as Special General
provided in byelaw no. 22. Addition : throughl hr6vided in byelaw no. 22. Body Meeting.
Notice shall be sent to the electronic mode Notice shall be sent to members, to
registered address of each the Registrar as per byelaws No. 20(b)
members, to the Registrar as per (4) (c) and to the chairman of a federal
byelaws No. 20(b) (4) (c) and to the society with which the Bank is
chairman of a federal society with associated as per byelaw No. 20(b) (4)
which the Bank is associated as per| (d) at least 15 days prior to the date of
byelaw No. 20(b) (4) (d) at least 15 the meeting through electronic mode.
days prior to the date of the
meeting.
23 Notice of the General Body Deletion : by Notice of the General Body Meeting For Fast and
(3) Meeting shall be sent by post or by |post or by hand |shall be sent through electronic mode | secured
hand to each member and it shall |to each to members and it shall also be placed| intimation of
also be placed on the Notice Board|Addition : through| on the Notice Board and website of General Body
of the Bank electronic mode | the Bank. Meeting
30 A retiring Director shall be | Addition:as per | A retiring Director shall be eligible | To comply with

eligible for re-election.

RBI's guidelines
from time to time

for re-election as per RBI’s guidelines
from time to time.

RBI guidelines.




(7)

Clauseunder
30. Board of
Directors :

R o
> <
30 NIL Addition of New | Bank shall have not less than fiftyone| As Section 10 A

per cent. of the total number of
members of the Board ofdirectors of
a bank shall consist of persons,

who —

(a) shall have special knowledge or
practical experience in respect of one
or more of the following matters,
namely: —

(i) accountancy, (ii) agriculture and
rural economy, (iii) banking, (iv) co-
operation, (v) economics, (vi) finance,
(vii) law (viii) smallscale industry, (ix)
any other matter the special
knowledge of, and practical
experience in, which would, in the
opinion of the Reserve Bank, be useful
to the bank: Provided that out of the
aforesaid number of directors, not
less than two shall be persons having
special knowledge or practical
experience in respect of agriculture
and rural economy, co -operation or
smallscale industry; and

(b) shall not—

(1) have substantial interest in, or be
connected with, whether as
employee, manager or managing
agent,—

(i) any company, not being a
company registered under
section 25 of the Companies
Act, 1956 (1 of 1956), or

(ii) any firm, which carries on any
trade, commerce or industry
and which, in either case, is
not a small-scale industrial
concern, or

(2) be proprietors of any trading,
commercial or industrial concern,
not being a small-scale industrial
concern.

Sub Section No(30.7.1)

If, the requirements, are not fulfilled
at any time, the Board of directors
shall re-constitute such Board so as to
ensure that the said requirements are
fulfilled.

Sub Section No(30.7.2)

If, for the purpose of re -constituting
the Board, it is necessary to retire any
director or directors, the Board may,
by lots drawn in such manner as may
be prescribed, decide which director
or directors shall cease to hold office
and such decision shall be binding on

every director of the Board.

(2) of the
Banking
Regulation Act
1949 (AACS)
made
applicable to
UCBs with
effect from 1st
August 2025
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